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Term AAA AA A BAA Term UST AAA Term LIBOR SIFMA SIFMA/LIBOR

1 Yr 1.79% 1.80% 1.98% 2.25% 1 Yr 2.575% 2.68% 1 Mo/1 Wk 2.165% 1.490% 68.822%

2 Yr 1.88% 1.91% 2.13% 2.43% 2 Yr 2.812% 2.93% 3 Mo 2.338% - -

3 Yr 1.98% 2.03% 2.28% 2.60% 3 Yr 2.896% 3.02% 6 Mo 2.568% - -

4 Yr 2.07% 2.13% 2.41% 2.73% 5 Yr 2.962% 3.21% 1 Yr 2.754% 1.779% 64.597%

5 Yr 2.16% 2.23% 2.54% 2.86% 7 Yr 3.041% 3.42% 5 Yr 3.076% 2.159% 70.189%

10 Yr 2.58% 2.04% 3.05% 3.40% 10 Yr 3.085% 3.66% 10 Yr 3.138% 2.334% 74.379%

30 Yr 3.22% 3.42% 3.71% 4.03% 30 Yr 3.238% 4.11% 30 Yr 3.155% 2.596% 82.282%

Tax-Exempt Taxable Swap Rates

The information contained herein is provided for illustrative purposes only by unaffiliated third parties and has not been independently verified.  It is a summary of 
key information and may not be complete.  As a result, Acacia does not warrant the accuracy or completeness of such information. Past performance is not indicative 
or a guarantee of future results. 

MARKET COMMENTARY
• From Monday to Monday, the 10-year and 30-year AAA MMD benchmark increased by 7 basis

points to 2.56% and 3.17%, respectively.

• The municipal bond volume for the week of September 17th is approximately $7.3 billion of long-
term bonds, consisting of $5.5 billion in negotiated deals and $1.8 billion in competitive sales.

o The current new issue supply is down approximately 13.0% from the supply level this
time last year.

• Municipal bond funds saw outflows of $136.5 million in the week ended September 12th, following
outflows of $181.4 million in the week prior.

• The September FOMC meeting will be held next week on the 25th and 26th, which will consist of a
Summary of Economic Projections and an announcement from the Fed Chair. According to the
CME FedWatch tool, there is a 94.4% probability of a September rate hike.

• The economic indicators are light for this week consisting of the Housing Market Index, Housing
Starts and the Current Account.
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